Press release
Mo
Yol
MaaT Pharma Announces Initiation of Coverage

of its Stock by H.C. Wainwright & Co

Lyon, France, April 7, 2025 - 7.30AM CET - MaaT Pharma (EURONEXT: MAAT - the
“Company”), a clinical-stage biotechnology company and a leader in the development
of Microbiome Ecosystem Therapies™ (MET) dedicated to enhancing survival for
patients with cancer through immune modulation, announces the initiation of coverage of
its stock by H.C. Wainwright & Co.

With a research report named “In With the Gut and Out With the Bad in GvHD; Initiating at Buy
With a €21 PT”, H.C. Wainwright & Co initiated coverage of MaaT Pharma on April 4™, 2025 with
a Buy recommendation and a Target Price of €21.

H.C. Wainwright & Co, a leading full-service U.S. investment bank, provides corporate finance,
strategic advisory, and related services to public and private companies across a wide range
of sectors and geographies. Their initiation of coverage underscores the strong global
potential of MaaT Pharma and its therapies and marks an important step toward expanding
its presence in the U.S. market.

This new coverage complements the continued support from existing European brokerage
partners—Gilbert Dupont / Groupe Société Générale, Kepler Cheuvreux, KBC Securities,
Kempen, and Portzamparc / Groupe BNP Paribas—further reinforcing the growing interestin
MaaT Pharma across both sides of the Atlantic.

About MaaT Pharma

MaaT Pharma is a leading, late-stage clinical company focused on developing innovative gut microbiome-driven
therapies to modulate the immune system and enhance cancer patient survival. Supported by a talented team
committed to making a difference for patients worldwide, the Company was founded in 2014 and is based in Lyon,
France. As a pioneer, MaaT Pharma is leading the way in bringing the first microbiome-driven immunomodulator
in oncology. Using its proprietary pooling and co-cultivation technologies, MaaT Pharma develops high
diversity, standardized drug candidates, aiming at extending life of cancer patients. MaaT Pharma has
been listed on Euronext Paris (ticker: MAAT) since 2021.

Forward-looking Statements

All statements other than statements of historical fact included in this press release about future events are
subject to (i) change without notice and (ii) factors beyond the Company’s control. These statements may
include, without limitation, any statements preceded by, followed by, or including words such as “target,”
“believe,” “expect,” “aim”, “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,”
“should,” “would,” “could” and other words and terms of similar meaning or the negative thereof. Forward-looking
statements are subject to inherent risks and uncertainties beyond the Company’s control that could cause the
Company’s actual results or performance to be materially different from the expected results or performance
expressed or implied by such forward-looking statements.
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https://www.maatpharma.com/
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